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3-B, "GREEN HAVEN"
SREEDHAR SURESH & RAJAGOPALAN LLP NEW # 26, THIRD MAIN ROAD
Chartered Accountants GANDHI NAGAR, ADYAR
CHENNAI - 600 020.
Phone : 044-2445 3149/ 3159
044-4207 5122
Email : office@ssrcas.co.in
LLP Identification No.: AAQ-4097

Standalone Independent Auditor’s Report

To the Members of

A.M. Jain Day College - Shift - I,
Meenambakkam,

Chennai - 600 114,

Opinion:

We have audited the accompanying standalone financial statements of A.M. Jain Day College - Shift - |,
Meenambaklkam, Chennai - 600 |14, which comprise of the Statement of Affairs as on
2 nd the Income and Expenditure Account for the year then ended.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give a true and fair view of the financial position from cash transactions of college as at
March 31, 2024, and of the revenue collected and expenses paid during the year then ended on the cash
receipts and disbursements basis for the year ended on that date in accordance with the Accounting Standards
issued by the Institute of Chartered Accountants of India (ICAIl).

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAlL Our
responsibilities under those standards are further described in the Auditor's responsibilities for the Audit of
Financial Statements section of our report. We are independent of the college in accordance with the ethical
requirements that are relevant to our audit of the financial statements in, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained in sufficient and appropriate to provide a basis for our opinion,

Management’s Responsibility for the Financial Statements:

The Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the College in accordance with the Accounting Standard
as applicable to it. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.
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Auditor’s Re ibility:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
Auditor's Report. However, future events or conditions may cause the entity to cease to continue as
a going concern

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. Based on our verification and examination of the books of accounts of the entity, we
did not observe any disallowance under section 40(a)(ia), 40A(3) and 40A(3A) as mentioned under proviso to
section 10(23C) and we did not observe any receipt of anonymous donation referred to in Sec | I5BBC during
the year. The Institution has not collected any corpus donation during the year.

For SREEDHAR SURESH & RAJAGOPALAN LLP
Chartered Accountants

Jex A
S.Sundaresan
Partner
ICAI M.No :031990
FRN: 003957S / 5200145
UDIN: 2403 1990BKFOSRI1 151

Place: Chennai
Date: 09/08/2024




AGURCHAND MANMULL JAIN COLLEGE - DAY COLLEGE (Shift - 1)

Meenambakkam, Chennai - 600 114

SIGNIFICANT ACCOUNTING POLICIES

1. BASIS FOR PREPARATION OF ACCOUNTS:
The financial statements have been prepared on historic cost convention. The unit follows the cash
basis method of accounting and recognizes the expenditure and income on cash basis.

2. REVENUE RECOGNITION:

2.1 Donations and Sponsorship
General donations and Scholarships are recognized in monetary terms and accounted as income as and

when received.
Specific donations for Endowment are Grouped separately under "Designated / Earmarked Funds".

Donations with specific instructions towards corpus is accounted as Corpus.
2.2 Fees and Collection
Fees are recoghized on cash basis.

2.3 Other Income
The other income, which are incidental to the main activity are accounted on cash basis.

2.4 Interest Income
Interest income from fixed deposits are recognized on cash basis.

3. FIXED ASSETS AND DEPRECIATION

3.1 Cost
Fixed assets are valued at cost less accumulated depreciation.

3.2 Depreciation

Depreciation on property, plant and equipment and amortization of intangible asset is charged on
written down value method. Depreciation rates adopted are as per the evaluation of the useful life by
the management. The useful life of the asset is reviewed periodically to reflect the current usability of

the asset.

3.3 Capital Work-in-Progress

All expenses relating to an asset are accumulated till it is put to use.

3.4 Profit or Loss on Sale of asset

Profit or loss arising on sale or disposal of asset is recognized in Income and Expenditure account.

4, INVESTMENTS
4.1 All investments are stated at cost.

S. RETIREMENT BENEFITS
5.1 Retirement benefits are accounted on cash basis

6. Caution deposit received are accounted on receipt basis

7. Previous year figures have been regrouped whenever necessary to confirm to this year's
classification.




AGURCHAND MANMULL JAIN COLLEGE - DAY COLLEGE (Shift - 1)

Meenambakkam, Chennai - 600 114

. STANDALONE BALANCE SHEET AS AT 31.03.2024

(Amount in Rs.)

Particulars Schedule 31-Mar-24

31-Mar-23

SOURCES OF FUNDS
UNRESTRICTED FUNDS
Corpus Fund 8 =

General Fund 1 21,08,837
RESTRICTED FUNDS
Designated/Earmarked Funds -
LOANS/BORROWINGS
Secured -
Unsecured -
CURRENT LIABILITIES & PROVISIONS 2 9,102
INTER UNIT BALANCES 3 9,81,795

10,23,163

9,102
9,81,795

TOTAL 30,99,733

20,14,059

APPLICATION OF FUNDS
FIXED ASSETS
Tangible Assets -
Intangible Assets -
Capital Work-In-Progress -
INVESTMENTS
Long Term -
Short term -
CURRENT ASSETS 4 30,99,733
LOANS, ADVANCES & DEPOSITS 5 -

20,08,059
6,000

TOTAL 30,99,733

20,14,059

As per our report of even date

For Sreedhar Suresh & Rajagopalan LLP
Chartered Accountants

Firm Regn No: 0039575/5200145

S.Sundaresan

Partner

M.No. 031990

UDIN : 21031990B K FOSRINS)
Place : Chennai

Date :09-08-2024

Y 7

Principal

For Agurchand Manmull Jain Day College

v

Doroard N

Associate Secretary

Secretary




AGURCHAND MANMULL JAIN COLLEGE - DAY COLLEGE (Shift - /)

Meenambakkam, Chennai - 600 114

" STANDALONE INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2024

(Amount in Rs.)

Particulars Schedule 31-Mar-24 31-Mar-23
INCOME
Salary Grant 6 16,85,28,811 15,96,91,980
Academic Receipts 7 1,22,52,725 42,05,974
University Fee 8 17,50,937 25,74,903
Scholarship Grant 9 1,19,100 2,00,595
C 10 2,29,762 5,41,461
TOTAL (A) 18,28,81,335 16,72,14,913
EXPENDITURE
Staff Payments & Benefits 11 16,85,12,071 15,97,74,703
Academic Expenses 12 35,78,562 44,34,013
University Expenses 13 32,84,675 31,42,550
Scholarship Expenses 14 2,28,314 2,28,898
Administrative and General Expenses 15 61,62,944 8,98,148
Repairs & maintenance 16 17,700 24,800
Finance costs 17 11,395 12,868
TOTAL (B) 18,17,95,661 16,85,15,980
Balance being excess of Expenditure over
Income (13,01,067)
Balance being excess of Income over
Expenditure (A - B) 10,85,674
Balance Being Surplus/(Deficit)
Carried/forwarded to General Fund 10,85,674 (13,01,067)
Notes on Accounts !

As per our report of even date
For Sreedhar Suresh & Rajagopalan LLP

Chartered Accountants
Firm Regn No: 003957S5/5200145 (
R I pre— /
S.Sundaresan Princif,g],’_::_-__-_ ... Associate Secretary
pN C,
Partner r,/(,"/\._ﬁ._\@
M.No. 031990 /s, 0\

2

UDIN : 24 031990 BKEDRIIS |
Place : Chennai
Date :09-08-2024
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For Agurchand Manmull Jain Day College

P RN

Secretary
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AGURCHAND MANMULL JAIN COLLEGE - DAY COLLEGE (Shift - 1)

Meenambakkam, Chennai - 600 114

CHEDULES FORMING PART OF STANDALONE BALANCE SHEET AS AT 31.03.2024

SCHEDULE - 1 GENERALFUND e R
PARTICULARS 31-Mar-24 31-Mar-23
Opening Balance 10,23,163 23,24,230
Add:- Current year Profit/Loss 10,85,674 (13,01,067)
Add:- Adjustment to Reserve - -
Less:- Transferred to Government Grant Account - -
Closing Balance 21,08,837 10,23,163
E -2 CURRENT LIABILITIES & PROVISIONS
PARTICULARS 31-Mar-24 31-Mar-23
A. CURRENT LIABILITIES
Government Grant 9,102 9,102
TOTAL 9,102 9,102
%QE UL AN
PARTICULARS 31-Mar-24 31-Mar-23
A.M Jain Management
The principal account transferred to management account - -
Liability of TDS Transferred to Management Unit
Amount paid to management for TDS Payment - -
(A) TOTAL OF CREDIT - .
PARTICULARS 31-Mar-24 31-Mar-23
Opening Balance:- 9,81,795 9,81,795
Add: Fund Received from Management !
(B) TOTAL OF DEBIT 9,81,795 9,81,795
Net Inter unit Balance (A-B) 9,81,795 9,81,795
Adjusted towards govt grant ' - -
Total - -
Net Inter unit Balance (A-B) DR. I 9,81,795 [ 9,81,795




SCHEDULE -4 CURRENT ASSETS

PARTICULARS 31-Mar-24 31-Mar-23
1. Cash balances in hand - -
2. Bank Balances
a) Indian Bank - SB a/c 36972 12,49,900 11,33,770
b) Indian Bank - CA a/c 44225 3,382 58
¢) Indian Bank - CA a/c 44190 13,35,960 5,47,866
d) Indian Overseas Bank - SB a/c 29656 6,316 1,12,799
e) Indian Bank - SB a/c 454037002 (U.G.C Bank Account) 10,370 10,089
f) City Union Bank CA a/c 001109000174086 (Fee Bank a/c) 7,725 2,03,477
g) IDFC A/c 40000100007 (Fee Bank a/c) 4,86,081
TOTAL 30,99,733 20,08,059
CHEDULE -5 L
PARTICULARS 31-Mar-24 31-Mar-23
Opening Balance 6,000 6,000
Add : Advance to employees 74,500 82,380
Less: Repayment by Employees 80,500 82,380
Closing Balance - 6,000




AGURCHAND MANMULL JAIN COLLEGE - DAY COLLEGE (Shift - /)

Meenambakkam, Chennai - 600 114

_ﬂSCHEDULESLORMINGKFARTgDQSTANDALONBH[QGOM&‘ANQEXPEND]TURE{AGGOUN‘EGFG R THE YEAR ENDED 31.03.2024

PAﬁfléULARs

31-Mar-24 31-Mar-23
a) Salary Grant Received through Bank
AMJC Staff Co-operative Thrift & Credit Society Ltd. 86,99,974 82,93,792
Group Insurance Scheme 1,15,060 1,21,000
LIE. (G L)S:) 61,070 768
P.F. Refund of Advance 12,300 -
L.I.C. Premium 4,73,057 4,96,624
b) Salary Grant Received through Bank 15,91,67,350 15,07,79,796
TOTAL 16,85,28,811 15,96,91,980

SCHEDULE 7 = ACADEMIC RECEIPTS _ ]
PARTICULARS 31-Mar-24 31-Mar-23
FEE FROM STUDENTS
A. Academic
1. Tuition fee 1,27,250 1,23,500
2. Admission fee 43,050 42,400
3, Chemistry Breakages 68,380 66,896
4, Physics Breakages 34,100 37,279
5. Laboratory fee 1,28,249 1,24,474
6. Other Fee 1,07,61,103 25,98,889
Total (A) 1,11,62,132 29,93,438
B. Examinations
Verification fees (+2 Marksheets) 36,400 34,850
Total (B) 36,400 34,850
C. Other Academic Receipts
1. College Calendar 22,660 22,740
2. College Day 56,650 56,850
3. College Magazine 22,660 22,740
4, College Union 56,650 56,850
5. Fee Fine 4,730 19,965
6. Flag day 11,330 11,370
7. Games 2,26,600 2,27,400
8. Library J 1,00,240 1,19,503
9, Library Fine Collection 13,796 24,790
10. Library Loss of Books Collection - 747
11. Re-admission fees k 430 -
12. Library Ticket Collection 9,050 9,600
13. Medical Fee 3,790 3,730
14. Misc. Receipts 30,000 1,02,991

ISS 8,560 8,480
15. Red cross society / Youth red cross 45,320 45,480
16. Stationery 1,13,300 1,13,700
17. Students' Safety insurance 45,320 45,480
18. Library & Reading Room 6,097 -
Total (C) 7,277,183 8,92,416

75 AN CO C ‘(\
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D. Sale of publications

Sale of prospectus including admission forms 2,77,010 2,85,270
Total (D) 2,77,010 2,85,270
GRAND TOTAL (A+B+C+D) 1,22,52,725 42,05,974

31-Mar-24 31-Mar-23
1. University Development & Infrast. Fee 25,680 25,440
2. University Cultural & Youth festival fee 25,680 25,440
3. University Registration fee 70,440 70,600
4, University Sports fee 1,32,120 1,32,420
5. University Library fee 1,32,120 1,32,660
6. University Examination fee 12,60,357 20,83,893
7. Recognition fee 81,800 82,100
8. Matriculation fee 22,740 22,350
TOTAL 17,50,937 25,74,903
SCHEDULE 9 = SCHOLARSHIP GRAN
PARTICULARS 31-Mar-24 31-Mar-23
a) Govt. of India SC/ST Scholarship - -
b) Private Scholarship 1,19,100 2,00,595
TOTAL 1,19,100 2,00,595
PARTICULARS 31-Mar-24 31-Mar-23
A. Interest on Savings Bank A/C:

a) With Scheduled Banks 2,29,762 56,697
B. Misc. Receipts - 4,84,764
GRAND TOTAL (A+B) 2,29,762 5,41,461
PA 31-Mar-24 31-Mar-23
a) Salary Grant Received through Bank
AMIC Staff Co-operative Thrift & Credit Society Ltd. 86,99,974 82,93,792
Group Insurance Scheme 1,15,060 1,21,000
L.I.C. (G.L.L.S.) ’ 61,070 768
P.F. Refund of Advance 12,300
L.I.C. Premium 4,73,057 4,96,624
b) Salary Grant allotted and directly credited to staff account ' 15,91,50,610 15,08,62,519
c) Recovery of Pay - .

TOTAL 16,85,12,071 15,97,74,703




SCHEDULE 12 - ACADEMIC EXPENSES

R AN N

PARTICULARS 31-Mar-24 31-Mar-23
1. Bus concession 3,500 3,500
2. College Day 49,750 1,79,770
3. College Magazine ” 64,250
4, College Union 53,375 1,80,384
5. Flag day 11,330 22,945
6. Games 2,28,324 5,00,551
7. Laboratory Expenses 2,17,473 3,30,687
8. Library 99,029 1,20,509
9. Library & Reading Room 25,317 56,504
10. Medical fees - 7,533
8,560 8,480
12. Railway concession 2,870 3,272
13. Red cross society / Youth red cross 41,567 36,812
14. Students' Safety insurance - 33,240
15. Tuition Fee 1,43,980 3,16,480
16. Verification fees (+2 Marksheets) 33,000 67,800
17. Registration Expenses 2,77,010 1,00,754
18. University Fees 23,81,478 21,52,045
19.Convocation Expense - 2,48,497
20.Payment to Students 2,000 -
TOTAL 35,78,562 44,34,013
PARTICULA 31-Mar-24 31-Mar-23
1. Cultural & Youth Festival fee paid to University 24,450 24,150
2. Devp & Infra fee paid to University 24,450 24,150
3. Matriculation fee paid to University 24,450 24,120
4, Recognition fee paid to University 73,800 65,700
5. Library fee paid to University 1,25,900 1,29,860
6. Registration fee paid to University 67,140 76,220
7. Sports fee paid to University 1,25,900 1,29,740
8. University Examination 28,18,585 26,54,333
9. University fees (others) - 14,277
TOTAL A 32,84,675 31,42,550
SCHEDULE 14— SCHOLARSHIP EX R R
PARTICULARS 4 31-Mar-24 31-Mar-23
1. Govt. of India SC/ST Scholarship 81,911 28,303
2. Private Scholarship 1,19,100 2,00,595
3. State BC Scholarship 27,303 -
TOTAL 2,28,314 2,28,898
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PARTICLI '

31-Mar-24 31-Mar-23
1. Printing and Stationery 1,30,625 3,73,452
2. Audit Fees 1,000 1,000
3. Higher Education council 5,059 5,000
4. Other Expenses 60,05,258 4,97,754
5. Telephone Charges 20,002 19,442
6. Telegram & Postage Charges 1,000 1,500
TOTAL . 61,62,944 8,98,148

PARTICULARS 31-Mar-24 31-Mar-23
Building & Other Maintenance 17,700 24,800
TOTAL 17,700 24,800

31-Mar-24 31-Mar-23
Bank charges 11,395 12,868
TOTAL 11,395 12,868




3-B, "GREEN HAVEN"
SREEDHAR SURESH & RAJAGOPALAN LLP NEW # 26, THIRD MAIN ROAD
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Standalone Independent Auditor's Report

To the Members of

A.M. Jain Evening College - £/ 0 - L[,
Meenambaldcam,

Chennai - 600 114,

Opinion:

We have audited the accompanying standalone financial statements of A.M. Jain Evening College ~ Shift
- Il, Meenambaklkam, Chennai - 600 | |14, which comprise of the Statement of Affairs as on !
. and the Income and Expenditure Account for the year then ended.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give a true and fair view of the financial position from cash transactions of college as at March
31, 2024, and of the revenue collected and expenses paid during the year then ended on the cash receipts and
disbursements basis for the year ended on that date in accordance with the Accounting Standards issued by the
Institute of Chartered Accountants of India (ICAl).

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI Our responsibilities
under those standards are further described in the Auditor's responsibilities for the Audit of Financial Statements
section of our report. We are independent of the college in accordance with the ethical requirements that are
relevant to our audit of the financial statements in, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained in sufficient and
appropriate to provide a basis for our opinion,

ament’ . i .

The Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the College in accordance with the Accounting Standard as
applicable to it. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.
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Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, future events or conditions may cause the entity to cease to continue as a going
concern

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. Based on our verification and examination of the books of accounts of the entity, we
did not observe any disallowance under section 40(a)(ia), 40A(3) and 40A(3A) as mentioned under proviso to
section 10(23C) and we did not observe any receipt of anonymous donation referred to in Sec | I5BBC during
the year. The Institution has not collected any corpus donation during the year.

For SREEDHAR SURESH & RAJAGOPALAN LLP
Chartered Accountants

S.SUNDARESAN

Partner

ICAI M.No :031990

FRN: 003957S / S200145
UDIN: 2403 1990BKFOST2815

Place: Chennai
Date: 09/08/2024




AGURCHAND MANMULL JAIN COLLEGE - EVENING COLLEGE (Shift - 1)}
Meenambakkam, Chennai - 600 114
SIGNIFICANT ACCOUNTING POLICIES

1. BASIS FOR PREPARATION OF ACCOUNTS:
The financial statements have been prepared on historic cost convention. The unit follows the cash
basis method of accounting and recognizes the expenditure and income on cash basis.

2. REVENUE RECOGNITION:

2.1 Donations and Sponsorship
General donations and Scholarships are recognized in monetary terms and accounted as income as and

when received.

Specific donations for Endowment are Grouped separately under "Designated / Earmarked Funds".
Donations with specific instructions towards corpus is accounted as Corpus.

2.2 Fees and Collection

Fees are recognized on cash basis.

2.3 Other Income
The other income, which are incidental to the main activity are accounted on cash basis.

2.4 Interest Income
Interest income from fixed deposits are recognized on cash basis.

3. FIXED ASSETS AND DEPRECIATION

3.1 Cost
Fixed assets are valued at cost less accumulated depreciation.

3.2 Depreciation

Depreciation on property, plant and equipment and amortization of intangible asset is charged on
written down value method. Depreciation rates adopted are as per the evaluation of the useful life by
the management. The useful life of the asset is reviewed periodically to reflect the current usability of

the asset.

3.3 Capital Work-in-Progress

All expenses relating to an asset are accumulated till it is put to use.

3.4 Profit or Loss on Sale of asset

Profit or loss arising on sale or disposal of asset is recognized in Income and Expenditure account.

4. INVESTMENTS
4.1 All investments are stated at cost.

5. RETIREMENT BENEFITS
5.1 Retirement benefits are accounted on cash basis

6. Caution deposit received are accounted on receipt basis

7. Previous year figures have been regrouped whenever necessary to confirm to this year's
classification.
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N

_ STANDALONE BALANCE SHEET AS AT 31.03.2024

&

e

M e

(Amou ntin Rs.)

Particulars

Schedule

31-Mar-24

31-Mar-23

SOURCES OF FUNDS
UNRESTRICTED FUNDS
Corpus Fund
General Fund
RESTRICTED FUNDS
Designated/Earmarked Funds
LOANS/BORROWINGS
Secured
Unsecured
CURRENT LIABILITIES & PROVISIONS
INTER UNIT BALANCES

83,55,058
2,53,47,893

84,89,198
5,13,91,478

TOTAL

3,37,02,951

5,98,80,676

APPLICATION OF FUNDS
FIXED ASSETS
Tangible Assets
Intangible Assets
INVESTMENTS
Long Term
Short term
CURRENT ASSETS
LOANS, ADVANCES & DEPOSITS

2,09,89,749
1,96,814

89,10,865
36,05,523

2,03,08,790
3,28,025

3,86,49,578
5,94,283

TOTAL

3,37,02,951

5,98,80,676

Notes on Accounts

As per our report of even date

For Sreedhar Suresh & Rajagopalan LLP
Chartered Accountants

Firm Regn No: 0039575/5200145

RA_~

S.Sundaresan

Partner

M.No. 031990

UDIN : 24031990BKFOST231S
Place : Chennai

Date :09-08-2024

For Agurchand Manmull Jain Evening College
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-Principal
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Associate Secretary

Secretary




AGURCHAND MANMULL JAIN COLLEGE - EVENING COLLEGE (Shift - Il )

Meenambakkam, Chennai - 600 114

~ STANDALONE INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2024

3 (Amount in Rs.)

Particulars Schedule 31-Mar-24 31-Mar-23
INCOME
Academic Receipts 6 29,77,39,368 25,77,72,610
Other Incomes 7 44,30,323 25,36,616
TOTAL (A) 30,21,69,691 26,03,09,226
EXPENDITURE
Staff Payments & Benefits 8 16,18,03,294 13,61,52,793
Academic Expenses 9 40,72,733 73,55,998
Administrative and General Expenses 10 62,45,902 49,33,389
Repairs & Maintenance i i 4,06,839 18,07,292
Finance Costs 12 26,932 -
Depreciation 3 50,92,203 45,79,093
TOTAL (B) 17,76,47,904 15,48,28,565
z:,'fe?,ﬁzﬁ:(g:ﬁ“ EX BB A 12,45,21,788 10,54,80,661
Transfer of excess of Income over Expenditure
to
Management 12,45,21,788 10,54,80,661
Notes on Accounts
As per our report of even date
For Sreedhar Suresh & Rajagopalan LLP For Agurchand Manmull Jain Evening College
Chartered Accountants
Firm Regn No: 0039575/5200145 \VJ’/
S.Sundaresan Principal Associate Secretary Secretary
Partner A
M.No. 031990

UDIN: 2uD31440BKFOST 2215™
Place : Chennai
Date :09-08-2024




AGURCHAND MANMULL JAIN COLLEGE - EVENING COLLEGE (Shift - II)

Meenambakkam, Chennai - 600 114

SCHEDULES FORMING PART OF STANDALONE BALANCE SHEET AS AT 31.03.2024

(Amount in Rs.)

Schedule -1 Current Liabilities & Provisions

31-Mar-24 31-Mar-23
A. CURRENT LIABILITIES
Statutory Liabilities (TDS,EPF,ESI) - -
Scholarship Fund
M/s . Access Health care services P.Ltd 25,00,000 B
M/s. Kothari Group 5,00,000 -
Less: Fund utilised during the year (30,00,000) -
Other Current Liabilities 83,55,058 84,89,198
TOTAL 83,55,058 84,89,198
Schedule - 2 Inter\Intra Unit Balances
31-Mar-24 31-Mar-23
Management 3,12,22,343 5,72,65,928
School (24,11,958) (24,11,958)
Industrial Training Centre (34,62,492) (34,62,492)
TOTAL 2,53,47,893 5,13,91,478
Schedule -4 Current Assets
31-Mar-24 31-Mar-23
1. Cash balances in hand 143 132
2. Bank Balances
A.M.JAIN COLLEGE EVENING - IDFC 20000100006 74,30,769 3,04,91,550
City Union Bank 173143 3,69,511 17,45,017
City Union Bank SB -500101012404848 7,44,460 30,93,790
City Union Bank-611790 1,41,981 6,36,203
HDFC 50100291113081 2,680 2,601
Indian Bank 979039900 4,600 4,476
Indian Bank A/c 454037013 2,16,722 26,75,810
3. Prepaid Expenses - -
TOTAL 89,10,865 3,86,49,578




Schedule - 5 Loans, Advances &

31-Mar-24 31-Mar-23
1. Advances to Employees 6,33,800 2,39,500
2. Advances and other amounts recoverable in cash or in kind
or for value to be received:
From Suppliers 26,11,160 -
From Staffs 10,220 4,440
3. Deposits
a) Electricity Deposit 3,41,060.00 3,41,060
b) Telephone Deposit 9,283 9,283
4. Fee Receivables - -
5. TCS Receivable - -
TOTAL 36,05,523 5,94,283




More than 180 days Less than 180 days More than 180 days
I. Buildings:
Building 4,59,270 4,59,270 10% 45,927 - 45,927.00 4,13,343 4,59,270
Computer Block 7,22,204 7.22,204 10% 72,220 - 72,220.00 6,49,984 7.22,204
|11, Plants & machinery - - -
Canteen Equipment & Utensil 69,541 69,541 15% 10,431 s 10,431.00 59,110 69,541
Viscom. UPS 31,267 31,267 15% 4,690 - 4,690.00 26,577 31,267
RO Plant 16,624 16,624 15% 2,494 - 2,494.00 14,130 16,624
Viscom Smartclass  w 80,342 80,342 15% 12,051 - 12,051.00 68,291 80,342
Viscom Camera& Equipment ,04,718 9,04,718 15% 1,35,708 . 1,35,708.00 7,69,010 9,04,718
Viscom-Equipments 18,10,349 18,10,349 15% 2,71,552 - 2,71,552.00 15,38,797 18,10,349
RO Plant Equipment 28,873 2,28,873 5% 34,331 - 34,331.00 1,94,542 2,28873
Plant & Machinery - Annex 60,985 60,985 5% 9,148 - 9,148.00 51,837 60,985
Physics lab material 1,06,862 1,06,862 5% 16,029 - 16,029.00 90,833 1,06,862
ol | lab material 1,19,225 1,14,757 2,33,982 5% 17,884 8,607 26,491.00 2,07 491 1,19,225
111, Vehicle = = =
Scooter 62,175 62,175 15% 9,326 - 9,326.00 52,849 62,175
IV. Furniture & Fixtures - = H
Black Board 5,73,448 5,73,448 10% 57,345 - 57,345.00 5,16,103 573,448
Vertical Blinds 4,727 4,727 10% 473 = 473.00 4,254 4,727
Com. Furniture and Fittings 15,81,667 15,81,667 10% 1,58,167 - 1,58,167.00 14,23,500 15,81,667
Furniture and Fittings 11,57,180 15,00,000 36,57,180 10% 1,15,718 1,25,000 2,40,718,00 34,16,162 11,57,180
Furniture & Fittings - Annex 1,09,994 1,09,994 10% 10,999 - 10,999.00 98,995 1,090,994
Viscom Furniture and Fittings 29,498 29,498 10% 2,950 - 2,950,00 26,548 29,498
Mew - Furniture and Fixture 3,66,561 3,66,561 10% 36,656 . 36,656.00 3,29,905 3,66,561
New - Sinage Board 6,793 6,793 10% 679 - 579.00 6,114 6,793
Name Board 11,435 11,435 10% 1,144 - 1,144.00 10,291 11,435
Motice Board 50,399 50,399 10% 5,040 1 5,040.00 45,359 50,399
V. Office E ent = - -
Cell phone 4,158 4,158 10% 416 - 416.00 3,742 4,158
Psychological Assessment Kit 15,707 15,707 10% 1,571 - 1,571.00 14,136 15,707
Telephone 948 948 10% 95 - 95.00 853 948
VI. Computer/peripherals =
Com-Acc i 3,46,591 5,23,226 34,000 8,35,817 A0% 3,34,327 - 3,34,327.00 5,01,450 3,46,591
Com, Computer 22,34,442 22,34,442 40% 8,93,777 - 8,93,777.00 13,40,665 22,34,442
Computer 13,06,433 14,99,922 28,06,355 40% 11,22,542 . 11,22,542.00 16,83,813 13,06,433
Computer & Accessories 1,34,508 22,662 157,170 A0% 53,803 4,532 58,335.00 98,835 1,34,508
Viscom -Net working 196 196 40% 78 - 78.00 118 196
Com computer Accessories 2,37,835 2,37,835 A0% 95,134 - 95,134.00 142,701 2,37,835
Computer - UPS 8,590 8,590 40% 3,436 . 3,436.00 5,154 8,590
Laptop 88,149 88,149 40% 35,260 - 35,260.00 52,889 88,149
Ups 1,53:893 1,30,803 40% 52,357 - 52,357.00 78,536 1,30,893
Projector 1,14,157 1,14,157 40% 45,663 - 45,663.00 68,494 1,14,157
Printer 10,133 10,133 A40% 4,053 4,053.00 6,080 10,133
Com printer 12,120 12,120 40% 4,848 - 4,848.00 7,272 12,120
Server 10,921 10,921 A40% 4,368 - 4,368.00 6,553 10,921
Viseom Server 2,461 2,461 40% 984 - 984.00 1,477 2,461
Viscom Computer Accessories 20,641 20,641 A0% 8,256 - 8,256.00 12,385 20,641
Com-Server 8,818 8818 A0% 3,527 . 5,291 8,818 |

3,527.00




. Electrical Installations =

Com Electricals and Fittings 7,93,969 10% 79,397 - 79,397.00 7,14,573 7,93,969
Com Equipment 8,18,688 10% 81,869 - 81,869.00 7,36,819 8,18,688 |
Electricals and Fittings 5,57,075 10% 55,708 - 55,708.00 5.01,367 5,57,075
Equipment 02,792 10% 1,80,27 - 1,80,279.00 16,22,513 18,02,792

Annex - Equipment 38,296 10% RED - 3,830.00 34,966 18,296
New Electrical & fittings 2,32,268 10% 23,22 - 23,227.00 2,09,041 2,32,268 |
New - CCTV 128231 10% 12,823 - 12,823.00 1,15,408 1,28,231 |

Viscom Electrical fittings 5,63,521 5,63,521 10% 56,352 - 56,352.00 5,07,169 5,63,521
Electronic Communication Equipmen| 8,40,095 8,40,089 10% 84,010 - 84,010.00 1,56,089 8,40,099 |

Annex - Electrical & Fittings 88,848 88,848 10% 8,885 . 8,885.00 79,963 88,848

Design Dept. 30,676 30,676 10% 3,068 - 3,068.00 27,608 30,676

ccrv 4,41,697 4,41,697 10% 44,170 - 44,170.00 3,97,527 4,41,697

Vil LI books + = =

Ubrary Books 5,61,261 16,056 4,42,875 4,133 10,16,059 A% 2,29.274 88,575 3,17,849.00 6,98,210 5,61,261

Book Bank Scheme 1,59,529 5,60,586 7,20,115 A0% 63,812 112,117 1,75,929.00 5,44,186 1,53,529

A. Total of CURRENT YEAR 2,03,08,790 20,39,204 36,40,880 38,133 2,59,50,741 46,22,161 3,28,831 49,60,992 2,09,89,749 | 2,03,08,790
PREVIOUS YEAR 2,02,86,031 10,34,388 33,73,580 24,800 2,46,69,199 36,89,517 570,892 43,60,409.00 | 2,03,08,790 | 2,02,86,031

3

Tally 9 - - - 99 40% 40 - 40,00 59 99
Viscom software 6,815 - - - 6,815 40% 2,726 - 2,726.00 4,089 6,815
Computer Software 1,12,154 . - - 1,12,154 40% 44,862 - 44,862.00 67,292 1,12,154
FElectronic Communication Software 1,213 - - - 1,213 40% 485 - A485.00 728 1,213
Software License 1,19,232 - - - 1,19,232 40% 47,693 - 47,693.00 71,539 1,19,232 |
Software 88,512 - - 88,512 40% 35,405 - 35,405.00 53,107 88,512
8. Total of CURRENT YEAR 3,28,025 - - - 3,28,025 1,31,211 - 1,31,211 1,96,814 3,28,025
PREVIOUS YEAR 5,46,709 - - - 5,46,709 2,18,684 - 2,18,684.00 3,28,025 5,06,709
Total of CURRENT YEAR (A+B) 2,06,36,815 20,39,204 | 36,40,880 38,133 2,62,78,766 47,53,3712 3,38,831 50,92,203 2,11,86,563 2,06,36,815
PREVIOUS YEAR (A+B) 2,08,32,740 10,34,388 33,73,580 24,800 2,52,15,908 39,08,201 6,70,892 45,79,093 2,06,36,815 | 2,08,32,740




AGURCHAND MANMULL JAIN COLLEGE - EVENING COLLEGE (Shift - Il )

Meenambakkam, Chennai 600 114
DAL AND E! TURE ACCOUNT FOR THE YEAR ENDED 31.03.2024

(Amount in Rs.)

Particulars 31-Mar-24 31-Mar-23
FEE FROM STUDENTS
Academic :

Annual Fees 29,24,70,454 25,37,59,686
Total (A) 29,24,70,454 25,37,59,686
Examinations

Mark sheet, Certificate fee 2,74,419 2,09,275
Total (B) 2,74,419 2,09,275
Other fees

Fine/Miscellaneous fee 35,34,538 18,14,949

Other fees - .
Total (C) 35,34,538 18,14,949
Sale of publications

Sale of prospectus including admission forms 14,59,958 19,88,700
Total (D) 14,59,958 19,88,700
GRAND TOTAL (A+B+C+D) 29,77,39,368 25,77,72,610
Particulars 31-Mar-24 31-Mar-23
A. Interest from Banks:

With Scheduled Banks 20,24,564 25,21,895
B. Others

Miscellaneous receipts 3,442 14,721

Bank Commission - -

Education Tour 24,02,317 -
GRAND TOTAL (A+B) 44,30,323 25,36,616
Particulars ' 31-Mar-24 31-Mar-23
a) Salaries and Wages 15,39,72,373 12,94,96,607
b) Contribution to Provident Fund 73,82,344 63,81,955
c) Contribution to Other Fund 1,31,975 1,16,853
d) Staff Welfare Expenses 3,16,602 1,57,378

TOTAL 16,18,03,294 13,61,52,793




31-Mar-24 31-Mar-23
a) Examination 10,02,690 9,16,510
b) Student Welfare expenses 10,36,610 17,10,822
¢) Other Acadamic Expenses 20,33,433 47,28,666
TOTAL 40,72,733 73,55,998
SCHEDULE 10 — ADMI ND GENERAL EXPENSES
Particulars 31-Mar-24 31-Mar-23
a) Electricity and Power 41,28,574 28,78,033
b) Postage & Telegram 579 3,205
c) Telephone and Internet Charges 45,279 87,911
d) Printing and Stationery 13,77,335 10,51,257
e) Travelling and Conveyance Expenses 5,959 29,147
f) Professional Charges 90,160 1,08,450
g) Advertisement and Publicity - -
h) Other Expenses 5,98,016 7,75,386
TOTAL 62,45,902 49,33,389
Particulars 31-Mar-24 31-Mar-23
a) Annual Maintenance Charges 1,98,280 14,48,472
b) Other Repairs and Maintenance 2,08,559 3,58,820
TOTAL 4,06,839 18,07,292
Particulars 31-Mar-24 31-Mar-23
Bank Commission 26,932 -

TOTAL

26,932




SREEDHAR SURESH & RAJAGOPALAN LLP 8 a6 SUEE A
Chartered Accountants GANDHI NAGAR, ADYAR
CHENNAI - 600 020.
Phone : 044-2445 3149/ 3159
044-4207 5122
Email : office@ssrcas.co.in
LLP Identification No.: AAO-4097

Standalone Independent Auditor’s Report

To the Members of

A.M Jain College - Management,
Meenambakkam,

Chennai - 600 114.

Opinion:

We have audited the accompanying standalone financial statements of A.M Jain College -
Management at Meenambakkam, Chennai - 600 | 14, which comprise of the Statement
of Affairs as on March 31, 2024 and the Income and Expenditure Account for the year then ended.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view of the financial position from cash transactions
of college management as at March 31, 2024, and of the revenue collected and expenses paid during
the year then ended on the cash receipts and disbursements basis for the year ended on that date in

accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAI).

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
Audit of Financial Statements section of our report. We are independent of the Management in
accordance with the ethical requirements that are relevant to our audit of the financial statements in,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained in sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibility for the Financial Statements:

The Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Management in accordance with the
Accounting Standard as applicable to it. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.




Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the entity to cease to continue as a going concern

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. Based on our verification and examination of the
books of accounts of the entity, we did not observe any disallowance under section 40(a)(ia), 40A(3)
and 40A(3A) as mentioned under proviso to section 10(23C) and we did not observe any receipt of
anonymous donation referred to in Sec | I5BBC during the year. The Institution has not collected any
corpus donation during the year.

For SREEDHAR SURESH & RAJAGOPALAN LLP
Chartered Accountants

R

S.SUNDARESAN

Partner

ICAI M.No : 031990

FRN: 003957S / S200145
UDIN: 2403 1990BKFOSU957 |

Place: Chennai
Date: 09/08/2024




AGURCHAND MANMULL JAIN COLLEGE - MANAGEMENT

Meenambakkam, Chennai - 600 114

SIGNIFICANT ACCOUNTING POLICIES

1. BASIS FOR PREPARATION OF ACCOUNTS:
The financial statements have been prepared on historic cost convention. The unit follows the cash
basis method of accounting and recognizes the expenditure and income on cash basis.

2. REVENUE RECOGNITION:

2.1 Donations and Sponsorship
General donations and Scholarships are recognized in monetary terms and accounted as income as and

when received.
Specific donations for Endowment are Grouped separately under "Designated / Earmarked Funds".
Donations with specific instructions towards corpus is accou nted as Corpus.

2.2 Fees and Collection
Fees are recognized on cash basis.

2.3 Other Income
The other income, which are incidental to the main activity are accou nted on cash basis.

2.4 Interest Income
Interest income from fixed deposits are recognized on cash basis.

3, FIXED ASSETS AND DEPRECIATION
3.1 Cost
Fixed assets are valued at cost less accumulated depreciation.

3.2 Depreciation

Depreciation on property, plant and equipment and amortization of intangible asset is charged on
written down value method. Depreciation rates adopted are as per the evaluation of the useful life by
the management. The useful life of the asset is reviewed periodically to reflect the current usability of
the asset.

3.3 Capital Work-in-Progress

All expenses relating to an asset are accumulated till it is put to use.

3.4 Profit or Loss on Sale of asset

Profit or loss arising on sale or disposal of asset is recognized in Income and Expenditure account.

4. INVESTMENTS
4.1 All investments are stated at cost.

5. RETIREMENT BENEFITS
5.1 Retirement benefits are accounted on cash basis

6. Caution deposit received are accounted on receipt basis

7. Previous year figures have been regrouped whenever necessary to confirm to this year's
classification.




AGURCHAND MANMULL JAIN COLLEGE - MANAGEMENT

Meenambakkam, Chennai - 600 114

...~~~ STANDALONE BALANCE SHEET AS AT 31.03.2024 TR S
(Amount in Rs.)
Particulars Schedule 31-Mar-24 31-Mar-23
SOURCES OF FUNDS
UNRESTRICTED FUNDS
Corpus Fund - =
General Fund 1 1,11,52,10,834 1,08,39,31,882
RESTRICTED FUNDS i
Designated/Earmarked Funds 2 22,15,662 16,17,694
LOANS/BORROWINGS
Secured - -
Unsecured = #
CURRENT LIABILITIES & PROVISIONS 3 1,53,11,512 93,74,407
TOTAL 1,13,27,38,008 1,09,49,23,983
APPLICATION OF FUNDS
FIXED ASSETS
Tangible Assets 54,09,39,550 42,09,20,961
Intangible Assets 4 - -
Capital Work-In-Progress 12,39,92,495 9,26,49,990]
INVESTMENTS
Long Term 5 10,47,645 9,64,202
Short term 6 9,00,00,000 17,45,00,000
CURRENT ASSETS 7 6,43,25,010 7,90,43,139
LOANS, ADVANCES & DEPOSITS 8 19,76,91,237 15,79,07,054
INTER UNIT BALANCES 9 11,47,42,071 16,89,38,637
TOTAL 1,13,27,38,008 1,09,49,23,983
Notes on Accounts

As per our report of even date

For Sreedhar Suresh & Rajagopalan LLP
Chartered Accountants

Firm Regn No: 0039575/5200145

KOs .
S.Sundaresan
Partner
M.No. 031990
UDIN : 214031440 &K FOSLAS 7

Place : Chennai
Date :09-08-2024

For Agurchand Manmull Jain College - Management
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AGURCHAND MANMULL JAIN COLLEGE - MANAGEMENT

Meenambakkam, Chennai - 600 114

ANDALONE INCOME AND EXPENDITURE ACCOUNT FOR THE YEARENDED 31.03.2024

(Amount in Rs.)

Particulars Schedule 31-Mar-24 31-Mar-23
INCOME
Academic Receipts 10 1,97,05,962 2,02,65,871
Other Incomes Il 1,51,78,385 1,17,09,050
Receipt c?f excess of income over expenditure of 15,03,49,346 14,79.24,621
other units
TOTAL (A) 18,52,33,693 17,98,99,542
EXPENDITURE
Staff Payments & Benefits 12 49,45,719 38,74,453
Academic Expenses 13 2,09,81,365 90,49,638
Administrative and General Expenses 14 3,16,43,145 2,76,14,367
Repairs & Maintenance 15 3,21,18,197 2,75,07,902
Depreciation 16 6,30,86,937 3,81,19,138
Finance Costs 4 15 20,575
Other Expenses 17 11,79,362 92,67,550
TOTAL (B) 15,39,54,741 11,54,53,624
:;ﬂance being excess of Income over Expenditure (A - 3,12,78,952 6,44,45,919
Balance Being Surplus (Deficit) Carried to General 3.12.78,952 6,44,45,919
Fund
Notes on Accounts

As per our report of even date

For Sreedhar Suresh & Rajagopalan LLP For Agurchand Manmull Jain College - Management
Chartered Accountants

Firm Regn No: 0039575/5200145 \./
S.Sundaresan Assouate Secretary Secretary
Partner

M.No. 031990

UDIN : R,QOBI"HOEKFDSUQETT!

Place : Chennai
Date :09-08-2024




AGURCHAND MANMULL JAIN COLLEGE - MANAGEMENT

Meenambakkam, Chennai - 600 114

__ SCHEDULES FORMING PART OF STANDALONE BALANCE SHEET AS AT 31.03.2024

(Amount in Rs.)

SCHEDULE - 1 GET
31-Mar-24 31-Mar-23
Opening Balance 1,08,39,31,882 1,01,94,85,963
Add : Excess of Income over Expenditure 3,12,78,952 6,44,45,919
Add : Funds received during the year - -
Less : Transfer to Other Funds - -
Closing Balance 1,11,52,10,834 1,08,39,31,882
TOTAL 1,11,52,10,834 1,08,39,31,882
SCHEDULE GNATED/EARMARKED FUNDS
31-Mar-24 31-Mar-23
Scholarship Fund
Opening Balance 5,00,000 1,17,366
Add : Funds received during the year - 41,00,000
Less : Amount Transferred to other funds - 1,17,366
Less : Amount utilised 4,99,950 36,00,000
Closing Balance 50 5,00,000
Lakshmi Narasimhan Endowment Fund
Opening Balance 4,37,223 4,30,041
Add : Funds received during the year - -
Add : Interest received during the year 25,871 7,182
Less : Amount utilised - -
Closing Balance 4,63,094 4,37,223
Nagarathnam Endowment Fund
Opening Balance 3,64,050 3,54,473
Add : Funds received during the year - -
Add : Interest received during the year 9,642 9,577
Less : Amount utilised - -
Closing Balance 3,73,692 3,64,050
Prof.V.K.Panchapagesan Endowment Fund
Opening Balance 1,70,591 1,56,078
Add : Funds received during the year - .
Add : Interest received during the year 12,015 14,513
Less : Amount utilised = -
Closing Balance 1,82,606 1,70,591




l,
Opening Balance 1,45,830 1,04,895

Add : Funds received during the year - -

Add : Interest received during the year 10,390 40,935

Less : Amount utilised - -
Closing Balance 1,56,220 1,45,830

Opening Balance
Add : Funds received during the year ' 50,000
Add : Interest received during the year
Less : Amount utilised

Closing Balance 50,000 -

Opening Balance
Add : Funds received during the year 50,000
Add : Interest received during the year
Less : Amount utilised

Closing Balance 50,000 -

Opening Balance
Add : Funds received during the year 40,000
Add : Interest received during the year
Less : Amount utilised

Closing Balance 40,000 -

Opening Balance
Add : Funds received during the year 50,000
Add : Interest received during the year
Less : Amount utilised

Closing Balance 50,000 -

Opening Balance
Add : Funds received during the year 50,000
Add : Interest received during the year
Less : Amount utilised

Closing Bala@ 50,000 -

Opening Balance
Add : Funds received during the year 50,000
Add : Interest received during the year
Less : Amount utilised

Closing Balance 50,000 B
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Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

1,00,000

Closing Balance

1,00,000

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

50,000

Closing Balance

50,000

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

50,000

Closing Balance

50,000

Leiape SRR

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

25,000

Closing Balance

25,000

|

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

25,000

Closing Balance

25,000

I

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

25,000

Closing Balance

25,000

I

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

1,50,000

Closing Balance

1,50,000



Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight


jr

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

50,000

Closing Balance

50,000

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

50,000

Closing Balance

50,000

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

50,000

Closing Balance

50,000

LB

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

50,000

Closing Balance

50,000

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

50,000

50,000

Closing Balance

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

50,000

Closing Balance

50,000

Opening Balance
Add : Funds received during the year
Add : Interest received during the year
Less : Amount utilised

25,000

Closing Balance

25,000

TOTAL

22,15,662

16,17,694
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